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FOR VALUE RECEIVED, C. DOUGLAS WILSOX & CO, hereby assigns, irans[ers and sets over

to FEDERAL NATIONAL MORTGAGE ASSOCIATION, the within mortgage ard the note which the
|- same secures,

Dated this lst day of October, 1974 C. DOUGLAS WILSOX & CoO, |
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M M[g‘ﬂ_yﬁ/_,\“g;p}gpy% dl and singular the said property unto the Morigagee, its successors and assigns forever.
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"7 The Morlgigor covenaris that be is lawfully scized of the premiscs hercinabove deacribed in fee simple absolute
(or such other extate, if any, as is steled Lereintefore), that he has gooad right and lawful suthority to sell, convey,
or encumber the sume, snd that the premises sre froe and cdear of all lirns and encumbrances whatsoever except as
berein otherwise recited. The Morigsgor further covenants o warrant and forever defend all and singular the
premiscs as herein conveyed, unto the Mortgagee forever, from and against the Mortgagor and all persons whomsoever
lawfully claiming the same or any part thereof,
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The Morigegor covenants and agrees as follows:

L. He will prompily pay the principal of and interest on the indebtedness evidensed by the said note, at the o
time end in tbe meroer thendn provided.  Privilege is reserved 0 prepay at any time, without premium or fee, the
entire indebtadness or any part thereof pot Yess than the amount of ane installment, or one hundred dollars ($100.00),
whichever is Jesa, '

2. Togetber with, 2nd in addition fo, the monthly psyments of principal and interest payable under the terms
of the note socunad Lenelin, Le w3l pav to the Mortra-or ss trster Cinder the teras of this trast as hereinafter
’ siated) on the firet duy of each moutd uatd the said pote is fully paid:

(s) A sum equad {0 the ground renis, if any, next due, plus the premiums that will next become due and payahla

on policies of fire and oiher harand insurance covering the mortzagad property, plus taves and asseasments

! peat doe on the mortgagad property (sll 8 estimated by the Morteages, and of which the Mortgagor is
potibed) Jess all sums siready paid therefor dividad by the number of maenths to elapss before ons mwonth

" prior to the dete when such ground rents, premiums, taxes and sssessments will become delinquent, such
sums fo be beld by Mortgsgee in trust {0 pay seid ground renta, premiving, taxes and special asseasments.

(b) The aggrepate of the amounts payable purmuant (o subparagraph (s) and those payable on the nots secured
; bereby, hall be paid in 2 sipgle rsynent cach month, to be spplied to the following items in the order
slatled:
) (1) faxen, spotial aneesernenty, fire and otber harard insurancs premiums;
(11) interest on the pote socurad herely; and
(15) amortiration of the principal of eaid nole.
Any definiency in the smount of such aggregate monthly payment, shell, unless mads good by ths
Mortgagor prior to tbe due dafs of the next such payment, constituts an event of default under this
. mortgage. At Mortgagee’s option, Mortgegor will pay a “Iate charge” not excasding four per
i centum (4%) of any installment when paid more than fiftesn (15) days after the dus date thereof,
to cover the extra expenss involved in handling delinquent paymenta, but such “late charge” shall
Dot La peysble out of the proceeds of any sale made to eatify the indebledness socured hereby,

unless such proceeds ars #ufficicat to discharge the entire indebledness and all proper costs and
expenses secured thereby.
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3. If the total of the payments made by the Mortgagor under (a) of paragraph 2 preceding shall exceed the
amount of payments actuslly mnedo by the Mortgagee as trustee for taxes or assessments or insurance premiuins,
£3 the case may be, such exeess shall be cradited on suhizeqent payinents to beinade by the Mortgazor for such
items or, at the option of Mortgages as trustee, may barefunded to the Mortgagor. If, however, such monthly
payments shall not be sufficient to pay such iteins when the ssmno shall become due and pavable, then the
Mortgagor shall pay to the Morlgagee as trustes any amount neccessary to make up the deficiency. Such
payinent will be made within thirty (30) days after written notice from the Mortyagee stating the amount of the
ddficiency, which notice may ba given by mail. I at any time the Mortgezor shall tender to the Mortgagee, in
accordance with the provisions of the note secured hereby, full payment of the entire indebtedress represented
thereby, the Mortigageo as trusteo shall, in comnputing the amount of such indebledness, eredit. to the acoount
of the Mortgagor any credit balancs remaining under the provisions of (s) of paragraph 2 hereof. If there
shall bo a default under any of tho provisions of this mortgage resulting in 8 publicsale of the premises covered
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